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0HUFL�j�WRXV�FHX[�TXL�SUHQQHQW�VRLQ�GH�QRXV�HW�
QRXV�DLGHQW�j�SDVVHU�DX�WUDYHUV�� 
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'$9(�785&277( 
'LUHFWHXU�GX�EXUHDX 

5HVSRQVDEOH�GHV�
FRPPXQLFDWLRQV��GH�O·DJHQGD�

HW�GHV�UHODWLRQV�DYHF�OHV�
SDUWHQDLUHV 

+8*2�9$&+21 
$WWDFKp�SROLWLTXH 

5HVSRQVDEOH�GH�O·DFFXHLO��GH�OD�
FRUUHVSRQGDQFH�HW�GHV�

SURJUDPPHV�GH�VXEYHQWLRQV 

',$1(�*2',1 
$WWDFKpH�SROLWLTXH 

5HVSRQVDEOH�GHV�UHODWLRQV�
DYHF�OHV�FLWR\HQV�HW�OHV�

RUJDQLVPHV�FRPPXQDXWDLUHV 

5$3+$Ê/�/$92,( 
$GMRLQW�SDUOHPHQWDLUH 
5HVSRQVDEOH�GHV�WUDYDX[�
SDUOHPHQWDLUHV�HW�GHV�

FRPPXQLFDWLRQV�QXPpULTXHV 



3RXU� IDLUH� IDFH� j� FHWWH� FULVH� VDQV� SUpFpGHQW�� OD�
GpSXWpH� IDLW� OH� SRLQW�� FKDTXH� MRXU�� DYHF� VHV�
FROOqJXHV�pOXV�GH�OD�UpJLRQ�� 

&KDTXH� VHPDLQH�� HOOH� SDUWLFLSH� DX� &RPLWp�
G·XUJHQFH� pFRQRPLTXH� IRUPp� GH� �� OD� 05&� GX�
+DXW-5LFKHOLHX�� OD� 9LOOH� GH� 6DLQW--HDQ-VXU-
5LFKHOLHX�� OHV� GpSXWpV�� 1H['HY�� OD� &KDPEUH� GH�
FRPPHUFH� HW� GH� O·LQGXVWULH� GX� +DXW-5LFKHOLHX��
7RXULVPH� +DXW-5LFKHOLHX�� &HQWUH� G·DLGH� DX[�

HQWUHSULVHV� GH� OD� +DXWH-0RQWpUpJLH�� OD�
&RUSRUDWLRQ�GX� )RUW� 6DLQW--HDQ�HW� OD� 6RFLpWp�GH�
GpYHORSSHPHQW�9LHX[-6DLQW--HDQ�� 

62<(=B/2&$/ 

,QYHVWLVVH]� GDQV� OD� UHODQFH� GH� O·pFRQRPLH�
UpJLRQDOH�� 9RLFL� XQ� UpSHUWRLUH� G·HQWUHSULVHV� GX�
+DXW-5LFKHOLHX� TXL� RIIUHQW� O·DFKDW� HQ� OLJQH��
FRPPDQGH]ORFDO�FD 
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0DOJUp�OD�IHUPHWXUH�GX�SDUOHPHQW��OD�GpSXWpH�GH�6DLQW-
-HDQ� j� OD� &KDPEUH� GHV� FRPPXQHV� FRQWLQXH� GH� MRXHU�
XQ� U{OH� FOHI� GDQV� O·DYDQFHPHQW� GH� SOXVLHXUV� GRVVLHUV�
QDWLRQDX[�LPSRUWDQWV�SRXU�OD�UpJLRQ�� 

'qV� OH� GpEXW� GH� OD� FULVH� VDQLWDLUH�� DYHF� OH� %ORF�
4XpEpFRLV�� YRWUH� GpSXWpH� D� UpLWpUp� VD� GHPDQGH� DX�
JRXYHUQHPHQW�TXH� O·RQ�VH�UHWLUH�GH� O·HQWHQWH�GHV�WLHUV�
SD\V� V�UV� DILQ� TXH� O·RQ� HQ� ILQLVVH� DYHF� OH� FKHPLQ�
5R[KDP� 

(OOH� D� pJDOHPHQW� WUDYDLOOp� VXU� O·HQMHX� GHV� WUDYDLOOHXUV�
pWUDQJHUV� DJULFROHV�� XQH� PDLQ-G·RHXYUH� LPSRUWDQWH�
SRXU�OHV�SURGXFWHXUV�GX�4XpEHF�� 
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9RXV�DYH]�GHV�TXHVWLRQV�VXU�OH�UpVHDX�GH�O·pGXFDWLRQ��GHV�VHUYLFHV�GH�JDUGH�RX�GH�OD�VDQWp�HW�GHV�VHUYLFHV�
VRFLDX["�9RXV�GpVLUH]�DYRLU�GHV�pFODLUFLVVHPHQWV�VXU�O·RXYHUWXUH�GHV�FRPPHUFHV�HW�HQWUHSULVHV�OLpHV�DX[�
VHUYLFHV�HVVHQWLHOV"�9RLFL�OHV�FRRUGRQQpHV�GH�YRWUH�GpSXWp�UHSUpVHQWDQW�OH�JRXYHUQHPHQW�GX�4XpEHF �� 
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'pSXWpH�GH�+XQWLQJGRQ 
�/DFROOH��6DLQW-3DXO-GH-O·ÍOH-DX[-
1RL[��6DLQW-9DOHQWLQ� 
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&ODLUH�,VD%HOOH�+817#DVVQDW�TF�FD 
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'pSXWp�GH�6DLQW--HDQ 
�6DLQW--HDQ-VXU-5LFKHOLHX��VHFWHXUV�
/·$FDGLH��6DLQW--HDQ�HW�6DLQW-/XF��HW�
6DLQW-%ODLVH-VXU-5LFKHOLHX� 
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/RXLV�/HPLHX[�6$-(#DVVQDW�TF�FD 
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'pSXWpH�G·,EHUYLOOH 
�6DLQW--HDQ-VXU-5LFKHOLHX��VHFWHXUV�
,EHUYLOOH�HW�6DLQW-$WKDQDVH���0RQW-
6DLQW-*UpJRLUH��6DLQW-$OH[DQGUH��
6DLQWH-$QQH-GH-6DEUHYRLV��6DLQWH-
%ULJLGH-G·,EHUYLOOH� 
�������-����������������-���� 
&ODLUH�6DPVRQ�,%(5#DVVQDW�TF�FD 



 
 
9RXV�DYH]�GHV�TXHVWLRQV�
VXU�YRWUH�FRPSWH�GH�WD[HV�
PXQLFLSDOHV"�9RXV�DYH]�
EHVRLQ�G·XQ�SHUPLV�
G·DEDWWDJH�G·DUEUH"�9RLFL�
OHV�FRRUGRQQpHV�GH�YRWUH�
PXQLFLSDOLWp �� 
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ZZZ�ODFROOH�FRP 
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ZZZ�PPVJ�FD 
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ZZZ�VDLQW-DOH[DQGUH�FD 
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ZZZ�VW-EODLVH�FD 
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ZZZ�VDLQWH-DQQH-GH-
VDEUHYRLV�FRP 
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6$,17(-%5,*,'(-
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ZZZ�VDLQWH-EULJLGH�TF�FD 
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5,&+(/,(8 
ZZZ�VMVU�FD 
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ZZZ�LOHDX[QRL[�FRP 
�������-���� 
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ZZZ�PXQLFLSDOLWH�VDLQW-
ǀĂůĞŶƟŶ͘ƋĐ͘ĐĂ 
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9RXV�YLYH]�GH�O·DQ[LpWp��YRXV�YRXV�LQTXLpWH]�SRXU�XQ�SURFKH�TXL�WUDYHUVH�GHV�
PRPHQWV�GLIILFLOHV�RX�YRXV�pSURXYH]�GHV�SUREOqPHV�IDPLOLDX[�"�&H�VHUYLFH���K��
JUDWXLW�HW FRQILGHQWLHO��SHUPHW�GH�MRLQGUH�XQ�LQWHUYHQDQW�TXL�SHXW�UpSRQGUH�j�
YRV�TXHVWLRQV�RX�YRXV�UpIpUHU�j�XQH�UHVVRXUFH���-�-���IDLUH�OH���� 
  
�-�-� 
9RXV�rWHV�HQ�GpWUHVVH�RX�HQ�GDQJHU�"�6L�YRXV�DYH]�EHVRLQ�GH�VHUYLFHV�G·XUJHQFH�
�SRPSLHU��DPEXODQFH��SROLFH��RX�SRXU�VLJQDOHU�XQH�VLWXDWLRQ�SUpRFFXSDQWH��
FRQWDFWH]�GLUHFWHPHQW�OH �-�-�� 
  
48(67,216�'(�6$17e�/,e(6�$8�&2521$9,586 
/D�&29,'ᆙ���YRXV�LQTXLqWH"�9RXV�SHQVH]�SUpVHQWHU�GHV�V\PSW{PHV"�&HWWH�OLJQH�
GX�JRXYHUQHPHQW�GX�4XpEHF�YRXV�PHW�HQ�FRQWDFW�DYHF�OH�SHUVRQQHO�TXDOLILp�
SRXU�UpSRQGUH�j�YRV�TXHVWLRQV�HW�YRXV�JXLGHU�����������-���� 
  
$,'(�*289(51(0(17$/( ��3285�0,(8;�6·<�5(75289(5� 
,QIRUPH]-YRXV�VXU�OHV�GLIIpUHQWV�SURJUDPPHV�JRXYHUQHPHQWDX[�DILQ�GH�VRXWHQLU�
OD�SRSXODWLRQ�GXUDQW�OD�FULVH�VDQLWDLUH��FKULVWLQHQRUPDQGLQ�TXHEHF�VRXWHQLU 
  
/,*1(�,1)2-$66,67$1&(�+$87-5,&+(/,(8 
9RXV�DYH]�GH�OD�GLIILFXOWp�j�WURXYHU�O·LQIRUPDWLRQ�GRQW�YRXV�DYH]�EHVRLQ"�9RXV�
QH�VDYH]�SDV�FRPPHQW�WURXYHU�GHV�RUJDQLVPHV�GH�GpSDQQDJH�DOLPHQWDLUH"�9RXV�
YRXV�GHPDQGH]�R��DSSHOHU�SRXU�DYRLU�O·LQIRUPDWLRQ�VXU�OHV�SURJUDPPHV�G·DLGH�
DX[�WUDYDLOOHXUV"��������-���� 
  
6287,(1�$8;�(175(35(1(856 
9RXV�DYH]�XQH�HQWUHSULVH�HW�YRXV�YRXV�TXHVWLRQQH]�VXU�OHV�PHVXUHV�HW�
SURJUDPPHV�GH�VRXWLHQ�j�YRWUH�GLVSRVLWLRQ"�&HWWH�OLJQH�UpSRQG�DX[�TXHVWLRQV�
OLpHV�DX[�HQWUHSULVHV��DX[�FRPPHUFHV�HW�DX�WRXULVPH���������-���� 
  
'(9(1,5�%e1e92/( 
/H�EHVRLQ�GH�EpQpYROHV�HVW�DFWXHOOHPHQW�FRPEOp�GDQV�QRV�RUJDQLVPHV��9RXV�
SRXYH]�WRXWHIRLV�DSSHOHU�j�FH�QXPpUR�DILQ�G·rWUH�PLV�VXU�XQH�OLVWH�G·DWWHQWH�HW�
rWUH�MXPHOp�j�XQ�RUJDQLVPH�ORUVTX·LO�\�DXUD�EHVRLQ���������-���� 
  
6(�',9(57,5�6$16�6257,5� 
(Q�FHV�WHPSV�R��OD�GLVWDQFLDWLRQ�SK\VLTXH�HVW�GH�ULJXHXU� �LO�HVW�SHUPLV�GH�VH�
GLYHUWLU¬�VDQV�VRUWLU� �/D�9LOOH�GH�6DLQW--HDQ-VXU-5LFKHOLHX�D�UpXQL�SRXU�YRXV�XQH�
IRXOH�G·DFWLYLWpV�JUDWXLWHV�j�IDLUH�j�OD�PDLVRQ��VMVU�FD�VH-GLYHUWLU-VDQV-VRUWLU 
  
7285,60( 
/·pTXLSH�GH�7RXULVPH�+DXW-5LFKHOLHX�D�FKHUFKp�SRXU�YRXV�OHV�GHUQLqUHV�
LQIRUPDWLRQV�FRQFHUQDQW�OHV�HQWUHSULVHV�HQ�VHUYLFHV�HW�OHV�DFWLYLWpV�j�IDLUH�j�OD�
PDLVRQ�HW�YRXV�OHV�UHJURXSH�GDQV�FH�JXLGH�GH�VXUYLH�� 
WRXULVPHKDXWULFKHOLHX�FRP�JXLGH-GH-VXUYLH-UHVWHFKH]YRXV� 

%85($8�'(�&,5&216&5,37,21� 
�����UXH�5LFKHOLHX��EXUHDX���� 
6DLQW--HDQ-VXU-5LFKHOLHX��4XpEHF�-�%��;�� 
7pOpSKRQH����������-���� 
7pOpFRSLHXU����������-���� 

FKULVWLQH�QRUPDQGLQ#SDUO�JF�FD 
ZZZ�FKULVWLQHQRUPDQGLQ�TXHEHF 



,1)2�&29,'-�� 
9RXV� WURXYHUH]� VXU� OH� VLWH� LQWHUQHW� GH� YRWUH�
GpSXWpH� SOXV� G·LQIRUPDWLRQ� VXU� OHV� SURJUDPPHV��
OHV� PHVXUHV� HW� OHV� DXWUHV� LQLWLDWLYHV� GH� VRXWLHQ�
SRXU� OHV� FLWR\HQV� HW� HQWUHSULVHV� DIIHFWpHV� SDU� OD�
FULVH�VDQLWDLUH�� 

FKULVWLQHQRUPDQGLQ�TXHEHF�FRYLG�� 

,1)2/(775(�'(�/$�'e387e( 
9RXV� SRXYH]� YRXV� LQVFULUH� GqV� PDLQWHQDQW� j�
O·LQIROHWWUH�FRXUULHO�ODQFpH�SDU�OD�GpSXWpH�GH�6DLQW-
-HDQ�� /HV� LQVFULWV� SRXUURQW� HQ� VDYRLU� SOXV� VXU� OHV�
DFWLRQV� GH� OHXU� pOXH� HW� VXU� OHV� GHUQLqUHV�
LQIRUPDWLRQV�HQ�OLHQ�DYHF�OD�FULVH�VDQLWDLUH�� 

FKULVWLQHQRUPDQGLQ�TXHEHF�LQIROHWWUH 
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9,586�(1�6·(175$,'$17�« 
8Q� JURXSH� G·HQWUDLGH� D� pWp� FUpp� DILQ� TXH� YRXV�
SXLVVLH]�SRVHU�YRV�TXHVWLRQV�HW�RIIULU�YRV�VHUYLFHV�j�
OD� FRPPXQDXWp�� 'HV� YLGpRV� \� VRQW� pJDOHPHQW�
SXEOLpHV� FKDTXH� MRXU� VXU� GHV� VXMHWV� GLYHUV� ��
UHFHWWHV�� HQWUDLQHPHQWV� HW� FRQVHLOV�� &HOD� YRXV�
SHUPHWWUD�GH�YRXV�GLYHUWLU�GXUDQW�OH�FRQILQHPHQW�� 

FKULVWLQHQRUPDQGLQ�TXHEHF�HQWUDLGH 

,PSUHVVLRQ�VXU�GX�SDSLHU�
�����UHF\FOp�� 


